



























































an equality with this mortgage; that the mortgagor has good title to the same and that
this mortgage is and shall be the first and best lien against the property.
And the Mortgagor, in order to more fully protect the security of this mortgage,

covenants and agrees as follows:

1. That Mortgagor will pay the note and interest thereon as hereby secured according to the
terms thereof.
2. That the Mortgagee shall be subrogated for further security to the lien, though released,

of any prior encumbrance, lien, or charge of any kind, against the property paid out of the proceeds of the
loan for which the above note is executed.

3. To pay promptly all taxes or assessments, general and special, now or hereafter levied
against the property.
4. To keep the improvements now existing or hereafter erected on the property in good

condition and repair and to, at its own expense, procure, deliver to and maintain policies of insurance
upon the property that are consistent with the Kentucky Public Service Commission’s standards.

b If part or all of a payment on any note secured by this mortgage is not paid within fifteen
(15) days after its due date, the Mortgagor agrees to pay to the Mortgagee, as compensation for additional
costs and labor incurred, a late charge in an amount equal to 2% of the payment that is past due;
provided that there shall be only one late charge assessed as to any one scheduled payment.

6. To pay all the costs, charges and expenses, reasonably incurred or paid at any time by
the Mortgagee, its legal representatives or assigns, because of the failure on the part of the Mortgagor, his
heirs, executors, administrators, assigns, or successors in interest, to perform or comply with the terms of
this mortgage or any legal or governmental charge or requirement regarding the property or the owner
thereof, and every such payment shall bear interest from date at the rate as provided for in the note (or
notes) evidencing the indebtedness secured herein, and any and all sums so paid by the Mortgagee,
together with interest thereon, shall become a part of the debt hereby secured.

7. Should the Mortgagor fail to pay any installment on the said note or interest thereon
within thirty days of when the same becomes due, the Mortgagee may declare the whole indebtedness
secured hereby to be at once due and payable, and may forthwith proceed to collect the same to enforce
this mortgage by suit or otherwise, and in any such cases the Mortgagee may enter on the property,
collect the payable, and may forthwith proceed to collect the same and to enforce this mortgage by suit or
otherwise, and in any of such cases the Mortgagee may enter on the property, collect the rents, issues and
profits therefrom, and after paying all expenses of such collections, and a reasonable compensation for
itself, shall apply the money collected to the satisfaction of the debts and demands hereby secured. In
any of such events of default herein mentioned, the Mortgagee may at its option apply to any court of
competent jurisdiction and be entitled to the appointment of a Receiver of the property to manage the
same and to collect the rents, issues and profits therefrom and after deducting the costs and expenses of
such receivership and a reasonable compensation for its services, shall apply the remainder of such rents,
issues and profits so received to the payment of mortgage indebtedness. It is further agreed that the
grounds for the appointment of a Receiver herein set out shall be in addition to and not in limitation of
the statutory remedy of receivership and may be invoked either in aid of or without proceeding for the
foreclosure and sale of the property.

8. It is expressly agreed that failure of the Mortgagee to exercise any of its options to
precipitate the debt secured because of violation of this mortgage shall not constitute a waiver of the right
to exercise such option. In the event of a waiver of any one of the obligations assumed by the Mortgagor
hereunder it shall not at any time thereafter be held to be a waiver of any of the terms or conditions
hereof, except such as are expressly waived.
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9. Should the Mortgagor pay the indebtedness and perform all the covenants and
stipulations hereof, the Mortgagee shall cancel the note hereby secured, and shall release this mortgage

on the request and at the cost of the Mortgagor, and this indenture shall be void, else remain in full force
and effect.

The covenants here contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrators, successors and assigns of the
parties hereto, and wherever used, the singular number shall include the plural, the

plural the singular, and the use of any gender shall include all genders.
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IN TESTIMONY WHEREOF, witness the signature of the Mortgagor this
day of 2020.
BORROWER:
CITIPOWER L.L.C.

BY:

Daniel R. Forsberg, Authorized Officer

STATE OF
COUNTY OF

The foregoing Mortgage was acknowledged and sworn to before me, this the
day of 2020, by Daniel R. Forsberg, Authorized Officer of
CITIPOWER, L.L.C., mortgagor.

Given under my hand this the day of 2020.

NOTARY PUBLIC
My Commission Expires:

THIS INSTRUMENT PREPARED BY:

Zachary H. Brown, Esq.

1005 South Main Street, Suite 101
Corbin, Kentucky 40701
Telephone: (606) 528-3073
Facsimile: (606) 528-3289
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